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Local Builders Applaud Congress for Passing Legislation Extending and Expanding the Federal Home Buyers Tax Credit
Erlanger, KY: November 5, 2009—Local builders applaud Congress for passing the extension and expansion of the Home Buyers Tax Credit.  “This is a big shot in the arm for our industry,” says Paul Bogenschutz, Home Builders Association of Northern Kentucky President with Ashley Construction.  “Our industry is the part of the economy that will lead this country out of the slump we have found ourselves in.  The Congress has made a very wise decision to move the credit out for what essentially is another 6 months and make it available to many more Americans.”

“Our industry provides so much revenue in the way of jobs, tax dollars and a huge economic ripple effect for the local and national economy.  This is a very smart move by Congress,” says Brian Miller, Executive Vice President of Home Builders Association of Northern Kentucky. “With the average immediate payback to the local community being over $10,000 per year for decades, this decision will have very positive effects on Northern Kentucky’s future.  The Congress has also made it known that this is the last chance for these credits and that they have no intention on extending or expanding them anymore.  With these credits, the large availability in homes, investment levels better than ever before, and the benefits of new homes, now is the time to act before this opportunity passes you by,” he concluded.

The new law will extend the first time home buyers tax credit to May 1 of 2010.  The new deadline is when a contract would have to be signed for a home, but the new law would give the buyer 60 days to close on the home.  The credit was also expanded to include wage earners that make up to $125,000 filing single taxes or $225,000 filing taxes jointly.  Additionally, the law creates a new $6,500 tax credit for move up buyers that have lived in their current primary residence 5 of the last 8 years.  The same dates apply as do the same income levels.  The credits apply to homes that are priced under $800,000.

Founded in Covington, Kentucky, in 1955, by 16 residential contractors, the HBA of Northern Kentucky has grown to become the Nation's 17th largest chapter of the National Association of Home Builders. The Organization's jurisdiction covers 12 counties including Boone, Bracken, Campbell, Carroll, Fleming, Gallatin, Grant, Kenton, Mason, Owen, Pendleton, and Robertson with a combined company membership of over 1,250, representing approximately 15,000 persons employed in the construction industry.
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